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A question I get almost every day is: â€œwhy isnâ€™t everyone implementing the principles in this

book?â€• The answer to that question is that everyone who understands these financial truths is

implementing them. If you carefully read and absorb the financial principles of life insurance

uncovered in this book, you will understand as well. There is a finite amount of knowledge that

humans know about the universe. All of this known information falls into three categories: First,

there is a certain amount of information that we know and that we are aware that we know. We

could say that we are â€œconsciously competentâ€• of this information. Second, there is a large

amount of information that we know nothing about. We know that there are certain fields or

concepts "out there," but we really don't know anything about them. We might say that we are

â€œconsciously incompetentâ€• of this information. The third category of knowledge represents

information we don't know, and weâ€™re not even aware that we don't know it. We are

"unconsciously incompetent" in these areas. It doesn't mean that the information doesn't exist; it just

means that we are currently unaware of its existence. As a result, this information currently sits in

our "blind spots." Just like in our cars, there are some things we donâ€™t see that others do. But if

we just turn our head 20 degrees, we will see things we have never seen before. This book will help

you to turn your head 20 degrees and to discover something wonderful that you have never seen

before.
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If you could design the perfect financial vehicle for growing wealth and saving for retirement, what

features would you give it? What about these 13?1. The plan should allow for a tax deduction for all



money saved in the plan.2. The plan should allow for tax-deferred growth.3. The plan should

provide for income tax-free withdrawals.4. The plan should make competitive returns possible.5.

The plan should allow any taxpayer to put in as much money as they want.6. The plan should

provide a taxpayer to use the account as collateral for a loan.7. The plan should protect against

market losses.8. The plan should assure access to loans should the taxpayer need money before

age 59 Ã‚Â½.9. The plan should allow for these loans to be paid at the taxpayerâ€™s discretion.10.

The plan should be protected from creditors.11. The plan should eliminate early withdrawal

penalties, late withdrawal penalties, and excess contribution penalties â€“there just shouldnâ€™t be

any penalties at all.12. The government should continue the contributions to the plan at the same

level the taxpayer was contributing if the taxpayer should become disabled and canâ€™t continue to

put money into the plan.13. The government should accelerate the expected retirement account

balance to the taxpayerâ€™s family if the taxpayer dies prior to retirement.It doesn't exist, right? It's

too good to be true? No. Permanent (whole life) insurance can do all of this.Considering the cultural

inertia against it in the mainstream financial world, getting a good and unbiased understanding of

permanent life insurance is difficult.
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